"'To Havz AND T0 HoL, a.Il and singulnr the sald pmperty unto the Mortgngee ita successors and assigns fomver

‘I‘he Mortgagor oownanta that he ts Iawfully seired of the _premises hereinabove deacribed in fee dmple abeofute
(or such other estate, if any, as is stated hereinbefore), that he haa good right and lawful suthority to eell, convey,

* or encumber the same, and that the premises are free and clear of all liens and encumbrancea whatacever except as -

herein otherwise recited.’ The Mortgagor further-covenants to warrant and forever defend all and singular the -

: premmeeaahere{noonveyad untotheMorbgageeforsver,ﬁomandagnimttheMortgasormdaﬂpetwmwhommm S

lawfully clnimlng the aame or any part thereof, _ . ol
The Mortgacor covenants a.nd ‘Bgrees a8 followr . | ' ' '

. 1. He will promptly pay the principa.l of and interegt on the lndebtedneu evidenced by t!m said note, atths .
time and in the therein provided. Privilege is reserved to prepay at any tims, without premium or fee, the -
entire indebtedness gf any part thereof not less than the amount of one installment or one hundyed dolhra (0100 00), -

whichever is less. -

2. Together with, and in a.dd.{t,ion to, the monthly payments of principal and interest payable under the terms :
of the note secured llercby, he will pay to the Mortgageo ns trustee (under the terms of thls trust. ns heremafu.r ‘

" stated) on the first du\ of ench month until the said note is fully paid:

(8) A sum equal to the g:ound rents, if any, next due, plus the premiumn thnt wﬂl nextbeooma due and payable‘
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee,; snd of which the Mortmor‘h .
_notified) less all sums already pald therefor divided by the number of months to elapse before one month .
 prior to the date when such ground rents, premiums, taxes and assesements will become delinqueént, such
sumstobeheldbyMortpgeeinmttopaynddmundrenta, pxemium.s,tamandspednhnenmenta. .

~ (b) The aggregate- -of the amounts paynblo pummnt to mbpunmph (n) and thoss p:yuble on the note loeured -
" hereby, shall be pald in » single payment ea.ch month, to be applied to the Iollowing items in tho order_
stated: . ,
(1) taxes, special asseaxments, fire and other haxard inmnnoe premium!,
(n) irterest on the nots secured hereby; and v-
(ur) amortization of the principal of aaid note.

. Any definifency in the nmounto!suchwtomonthly puyment nhnll,unlﬂmldagoodbythe,'

. 'Mortgagorpriortot.heduednbeofthanextsuoh payment, constitute an event of default under this

mortgage. At Mortgagoe’s option, Mortgagor will pay & “late chlrge" not exceeding four per . '

centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent paymenta, but such “late charge” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness socured hereby, -
unless such proceeds are sufficient to discharge t.ho entire indebtedness and all proper costs and -
expenses-secured thereby.

3. If the total of the payments made by the Mortgagor untder (a) of paragraph 2 preceding shull excoed the
amount of payments actually made by the Mortgagee ns trustee for taxes or assessments or insurance promiums,
ns the cnse may be, such oxcess shall ba eredited on aubsequent payments to be made by the Mortgagor for such
items or, nt the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same ehall become duo and paynbleJ then the
Morlgagor shall pay to the Mortgagee as trustes any amount necessary to make up the deficiéney. Such
payment will be made within thlrl.y (30) days after written notice from the Mortgageo stating the amount of the

" deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness ropresonted
thereby, the Mortgegee as trusteo shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remmnmg under the provisions of (a) of paragreplr-2 hereof. I there
ghall be a default under any of the prommns of this mortgnge resulting in a publw sale of the premises povered .

—




